Q Innovative Ideas ‘ #ﬁ Comprehensive Analysis ‘ M Value Added Solutions @; Flawless Execution

2017
DEAL HIGHLIGHTS

A AusPEx CAPITAL

FINANCIAL ADVISORY AND INVESTMENT BANKING



2017 IN REVIEW

DEBT PLACEMENT

¢+ FINANCINGS COMPLETED » 27

+ CAPITAL RAISED » $984,761,973

M&A TRANSACTIONS

+ SELL-SIDE

¢+ NUMBER OF TRANSACTIONS » 9

¢+ NUMBER OF RESTAURANTS INVOLVED » 132
+ BUY-SIDE

¢+ NUMBER OF TRANSACTIONS » 11

¢+ NUMBER OF RESTAURANTS INVOLVED » 97

FIRM OVERVIEW

We have developed strong and lasting relationships with
franchisees of the most prominent restaurant concepts in
the QSR industry including Taco Bell, Wendy's, Pizza Hut,
KFC, Papa John's, Hardee's and Panera Bread.

Auspex serves the needs of franchisees in these and other
national and regional concepts and we have unparalleled
experience and proven expertise in capital raising, mergers
and acquisitions, valuation, and strategic financial advisory
services. Since 2004, the finance professionals of Auspex
Capital have helped restaurant industry entrepreneurs
raise more than $6.2 billion in capital and completed 169
M&A transactions involving more than 2,700 restaurants.

The 2017 Year-End Highlights includes snapshots of
notable transactions we have completed for our valued
clients in 2017.
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2017 FINANCINGS

2017 Capital Raised >> $984,761,973

Number of Financings Completed >> 27

Featured Transaction

Ampex Brands
Headquarters: Dallas, TX
Transaction: Debt Placement
Closed: December 2017

Dallas, Texas-based franchisee Ampex Brands, and its collective companies, has
obtained a total of $60.5 million of financing. The loans were used to refinance
the company’s existing debt, finance the acquisition of 76 Pizza Hut stores,
including four fee properties, and provide capital for remodels and development

of new restaurants.

Owned and operated by long-time franchisee Tabbassum Mumtaz, Ampex Brands
now owns and operates 111 Pizza Hut restaurants and owns an additional 358
restaurants under the brands KFC, Tim Horton’'s, Long John Silver's and Taco Bell.
In the January issue of the Restaurant Finance Monitor, Mumtaz said, "Auspex'’s

ability to bring things to light, 'l don’t even think of sometimes,' like certain

covenant details, has helped save money—more than their fee.”
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THE AUSPEX EXECUTIVE TEAM

WHAT OUR CLIENTS ARE SAYING

The Managing Directors at Auspex have decades of experience in M&A advisory and restaurant
finance. Our goal is to build long term relationships with our clients. We understand and

appreciate the trust our clients place in us, and we work tirelessly to help them achieve their

objectives.

Christopher Kelleher
Managing Director

O (562)424-2455
@ ckelleher@auspexcapital.com

Shriram Chokshi
Managing Director

O (562)424-5157
® schokshi@auspexcapital.com

Naveen Goyal
Managing Director

® (562)424-5158
@ ngoyal@auspexcapital.com

"It's not uncommon for me to get a call on a
Saturday afternoon from Chris, Naveen or Shri,
who says, ‘I have this idea." It could be something
we're working on or something I've never even
thought of. The fact that they take that
moment to think about my business adds a

lot of value.”

James Bodenstedt, CEO
MUY! Companies
Taco Bell, Pizza Hut, Wendy's

"Auspex truly does care about the individual
franchisee. They don't chase deals, and they
are not one-and-done. The Auspex team really
wants to put you in the best possible deal.”

Doug Augustine, CEO
Georgia-Texas Enterprises
Taco Bell, Wendy's

"I'm an operator. | run stores for a living. To
have the ability to pick up the phone and call
Auspex to ask those financial questions is invaluable
to being able to continue to run a successful
business.”

Lee Mitchell, President
Simply Tacos, LLC
Taco Bell
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